QUEEN CREEK SUBURBAN RANCHES INC. ,,,
RCUTE 1, QUEEN CREEK 'S 45
ARIZONA, 8£2)2 5“‘ AR

Wp T DATE

March 7, 1972 y@237 ’
Desr Sir,

The Beard ef Directers, at the resular meetine
en March 6, 1973, amended the By-Laws as fellews:-

1, Article I, Paragraph 5: deleted the last
sentence: The determinatien of the Beoard ef
Directers shall be final."

2. Article I, Paragraph 1l¢ Added the entire
Paragraph,

The Beard eof Directers feel these chancegs
necessary te oretect the rights of members and
prespective members of the Cernoratien. The
©¢ld By-Laws made ne orevisien for apneal eof
decisions effecting membershin of orevertv nwners
in the Corveration.

3. Article I, Paragraph 12: Added the words
"oy Proxy".

This was dene to cerrect an ebvieus tynneravhical
errer. &
4. Article II, Paragranh K: Added the comnlete
varagraph.

There were ne nrovisicns in the By-laws where-
by oroverty owners could recsll the Beard of Directors
under anvy circumstances. The Board of Directors feel
that it should be the rischt of members c¢f the Cornoraticn
to have the vower to recall a Beard of Directors for
cause.

€. Article V: Added the word "enlvy" and deleted
the entire last sentence; "The Beard of Directors
shall alse have the vower te adent and amend the
By-Laws for gevernment ef this cerveration."

This Article, as it orieinally was, zave virtuallv
unlimited power to a Beard of Directors. By-Laws
could be changed by a quorum of the Beard at anv time,
for any lawful purpvose without avorevsl for the
membership. The Board of Directers feel this chan-~e
necessary to Insure orotection of the rishts of members
of the Corporatien.

Yeurs faithfully,

reeident of the Berard
of Directors

Encl: By-Laws



QUEEN CREEK SUBURBAN RANCHES, INC,

ARTICLE I,
MEMBERS AND MEMBERSHIPS .

1. (a) Membershio shall be limited te nersons
acceptable to and avnreved bv the Beoard cf Directers
or such membershio committee that mav be annointed
by the Board and those whe own or are nurchasing
under contract lets er parcels of real pnronerty
desicnated frem time te time by the Board of
Directors. One membership shall be issued for each
lot or varcel thus designated by the Board. In the
event a single lot is owned by two cr more nersons
a single membershin shall be issued in the name of
all and they shall designate to the cornoraticn in
writing who shall have the vower te vote the said
membership.

(b) There shall bs cne class of membershin.
2. Membershiv may be terminated:

(a) By the Board of Directers fer failure to
vay at the time gpecified therefore, chareges, main-
tenance fees cr anv other isum of menev due frem g
member to the corvoraticn.

(b) For cause after notice and hearine hy +he
Boxrd ef Directors.

(¢) By voluntarv resiznation tendered in writing
and delivered te the Secretary of the Corneraticn,
subfect to such terms as Directers may determine.

(d) Excevot as otherwigse nrovided harein, bv the
sale of the preverty which is the bagis of member-
ship,

3. The Board of Directors mayprescribe the

- ferm of notice te be given any member azainst whom
charges of any kind may be brought; mav specifv who
may bring charges; establish rules governineg hearines
upon charges; and svecify the venalty te be imnosed
which may include suspension from orivileges of the
corperation or exovulsien frem the corvoration, un-
less provisien is etherwise made in these Bv-Laws,



"Upen the termination for any reasen of membear=

ship in this corperatien all privileges therein and
811 rights to use any preverty beTonginz to the
corporation shall cease, Termination of membershin,
however, shall net release anv richt or lein the
corveration may have against the nrovertv cf the
person whose membershin is terminated for dues, main-
tenance, fees, charges, or any other amount. The
vayment of any such dues, charces, or amounts shall
not give the owner cof the proenerty with nreavecte
which they are paid, any richts in er to the cernorate
property exceont. the right of Ingress and egress to
and from the vroverty owned by such nerson, to and
from the nearest public highwavy.

5., If any member shall be charged in writine
addressed te the Board of Directors by anyene
entitled to bring charges, with conduct deemed
by said Directors te be infurious or deterimenta?
to the order, veace, interest or welfare of the
Corporation or unbecoming to a member of the
corporation, or with violation of these By-Laws
or any rules and regulations made by the Board
of Directors, the Said Board shall give at leest
five days notice in writineg ef a hearinz to be
held upen such charges te the member se chareed
either by serving the same versonallv uven said
member or by mailing the same addressecd te said
member by ordinary mail, postage prevaid, tc the
address of the member as shown en the books of
the cerporation. After such hearing the Beard,
on being satisfied with the truth of the charoe
or charges, may censure the member chareged or
susgyend or terminate his or her membershiv in
the Corporation.

6. All applicants fer membershio in the Corov-
oration shall file an aponlication in writing, unen
such forms which shall furnish such infoermation as
the Board may prescribe. All information furnished
by the avplicant shall be deemed to be a material
vart or the cingideration of the aovnlicants' qual-
ifications for membership, and anv false, evasive

or partiselly untrue statement may, 'n the discretion
of the Beard, be sufficient ground for the susnension
or termination of membershio,

T Membershivs shall not be transferable excent
as provided in this varagravh:

(a) A membershiv shall nct be transferred,
pledged, or in any way alienated except unon sale
of the lot or varcel uvon which the membershin 1is
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based and then only to the wurcheser of such Tot

or varcel. The Beard shall be given notice in
writing of any intended sale, transfer, or convevance
of sald let or parcel, tozether with a membershipo
applicatien on a form vrescribecd by the Board and
completed by the vrevosed transferee.

8. In the event the owner of anv lot or narcel
so designated shall fail or refuse to trangfer the
membership certificate recistered in his name to

the ourchaser of such lot cor narcel unon sale there-
of, the cormoraticn shall have the right to recerd
the transfer upon the books of the cornmoration and
1ssue a new certificate te the vurchaser, and there-
uovon the old certificate outstandine in the name ef
the seller shall be null and void as thouch the same
had been surrendered,

9. Special meetings of the corvorate membershin
may be called at any time by the President, Vice
President or Board of Directors, and orinted or
written notice of each annual and svecial meetine
shall be given to each member apvearing on the books
of the corporation, by mail at least ten days before
such meeting, and such notice shall specify the
purvose for which any speclal meeting 1s beinez called.

10, The majority of the owners of issued and out-
standing certificates of membershiv entitled to vote
must be oresent to constitute a quorum, Only these
shall be entitled to vote who apvear as members uoon
the books of the corneration subject to the nrovisicns
of Paragravhs 1 ané 13 of this article.

11, All meetings of the members of this corn-
oration shall be oresided over by the President.
Such meetings shall be attended by the Secretarvy-
Treasurer of the cornoration whe shall ex-officio
be the 3ecretary cf such meeting. The oroceedincs
of each meeting shall be verified bv the signature
of the President.

12, At all meetings of the members of the
corporation all questions shall he determined by

a majority vote of the membershivs revoresented st
the meeting, each member being entitled to one vote
for each certificate of membershin in his name as
apoears upon the records of the corvoration. In
all elections for directors of the cornoraticn
each member shall have the rieht to cast as many
votes 1In the aggregate as he owns certificates

of membership -apvearing upon the books of the
corvoration multivlied by the number of directors
to be elected at such election. Each member
entitled te vete may cast the whole number of votes

& 1 or

distribute such votes among two or more such candi-
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dates and such directors shall not be elected ether- .
wigse. )

13. A member shall be denied the privileze to vote
on any questions and may be denied his »rivileces

of the corpnoration if he shall be delinquent in anv

dues of assessments for a veriod of more than

thirty days.

14. Avonlication for membershin denied bHv the

Bowrd of Directors, cr a membershin committee

and membershio suspended cr terminated for cause,
may be apvealed by requestine the nresident of

the Board of Directors call a goecial meeting of
qualified voters of the corneration to hear the
avoveal. The request for anveal must ke made

within 3N days from the date the disaonroved
membershio apolicatien or notification of member-
shio suspension or termination is denosited in the
United States mail. The svecial meetinz must be
called within 30 days of receipnt of the request for
avpoveal, The determination of the membershin quo rum
shall be final. ‘

ARTICLE II
THE BOARD OF DIRECTORS

1. The management of the business and affairs

of the corvoratien shall be vested in a Board of
Directors comorised of not less than two ner more
than seven members. The Board of Directors named
by the incorporators shall functicn until their
successors are elected and have qualified. The
annual meeting of the membershin of the cornoratton
shall be held on the fourth Mondav in Sentember of
each year. The Beard of Directors shall be chosen
by a maiority of a quorum of the members pregent st
the annual meeting of the corvoration. Directors
must be members of the corvoraticn.

2. The Board of Directors shall meet at the
orincival office of the cormoration immediatelvw
following the annual membershio meeting, and at
other times and places as they may determine aqnd
the mafority of the Board shall ccnstitute
quorum., :

3. A special meeting of the Board cf Direstors
may be called at any time bv the President, Vice
President, Secretary Treasurer, or bv a majority
of the Board. - Notice of such a svecial meeting

shall be given at least three days bpricr to said
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certificates of membershin»n transferred. The Sec-
retary-Treasurer shall also be the transfer asent

of the corvoration feor the transfer al all certificsteas
of embershiv. He shall slao keen the seal cf the
corvoration and affix the seal to all certificates

of membershiv, conveyances of membershion, contractse,
mortzages and other such instruments requiring the

seal as mav be directed by the Bcard cf Directors.

6. The Secretarv-Treasurer shall also keen a

full and accurate account of receiots and dis-
bursements of the corporation in books beloneineg
to the corvoration, and shall denecsit all mentes
and valuable objects in the name of the ceomnany
in such depositories or safety vaults as mev be
designated by the Beard., A renort of the finances
of the corperation shall be made by the Secretary-
Treasurer whenever requested by the President and
a report of like character shall be submitted by
him at each annual meeting., He shall be required
by the Directors at any time to zive such bond as
the Directors may designate,

7. The officers of the corovoraticn mav be re-
moved from office for cause bv s maforitvy vote of
the Borad of Directors.

ARTICLE IV
DUES AND FEES

1. The Board ef Directors from time to time ghald
file and establish dues and agsessments, all) of which
shall be paid oromptly by the members; vrovided,
however, that the agegregate of such dues and agssess-
ments during any calendar year shall nct exceed the
sum of $12n0.M"N unless the excess be annroved or
imposed by vote of a maforitv of the members nresent
at any annual or svecial meeting, notice of which
contains reference to such proposed excess.

2. Faillure te pay such dues and/or assessments
within thirty days after the same become due, as
determined by the Board, shall be cause for susnension
or terminaticn of membershiv in the descreticn of

the Beard,

ARTICLE V
MIS CELLAVEC™S

Any member of the corooraticn shall have the
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meeting by mailing notices thereof to each director.
Svecial meetings may be had without notice if such
notice 1s waived by all of the directors.

. In case of a vacancvy in the Bosrd od Direc-
tors by death, resignation or otherwise, the
remaining members of the Board -shall elect a memher
to 111 the vacancy, such new member te serve for
the unexvired term of his nredesessor snd until

his successor is elected and gualified,

S« . A special meetincg of the membershin will he
called by the President of the Board of Directers
within 30 days of receivt of a netitien requestin~
recall cf the Board of Directors sicned by 2/3 of
the qualified voters of the corvoration.

ARTICLE III
OFFICERS

1. The officers of the corpcration shall consist
of a President, Vice President, Secretary-Treasurer,
and such other officers as designated by the Beard
of Directors. The officers of the corveoration

need not be members of the Board of Directors and
shall be elected by a mafority vote of the Board

of Directors. The election of officers shall be
held annually at the first meeting o the Board

of Directors after the annual membership meeting,
The persons named in the Article of Incorvoration
as the first officers ahsll hecld office unti?! their
successor have been elected and qualified at the
first .rezular election.

2. -In case of a vacancy in anv office, the 3Board
of Directors shall elect a successor te he'd the
office for the unexvired term.

3. The President shall oreside at all meetines
of the corvoration and all meetines ¢ the Board
of Directors. The President shall have the nower
to apnoint such committees as mav be necesgsarv and
shall be an ex-officioc member of the committees.

4. The Vice President shall verform all of the
duties of the President during his absence and at
such times as the President is urable to aczt.

5. The Secretary-Treasurer shall attend all meet-
ings of the members and directors and keev a full
and accurate account of their ovroceedings in a book
to be kept for that purpvese., He shall record al?
transfers of membershio and cancel and vressrve all
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right to insrect the bocks and reccords of the
corncration at reascnable heurs and timee,

APPRCVED:

"ohn g Scott w

Pregsident of the Board of Directors

AMENCMENT TC BY-LAWS
CF

QUEEN CREEK SUBURBAN RANCHES, INC.

The membership and overation of this corvoration shall

be in accordance with Section 501 (c¢) (12) of the Intermal Rev-
nue Code and ‘amendments therete., - Where any provisions. of the
By#Laws; ass stofore existing. are .inconsistent withisaid: S
orovisien of the Internal Revenus Cods, thev are hereby amended
in all resvects to conform to the orovisicns of Section £Nl
(¢) (12) as they relate to membershin dues or anv other area
aoplicable to the operation ¢f a nonvrofit orkanization, This
Amendment shall adoot by reference into the By-Laws of Queen
Creek Suburban Ranches, Inc. Section €0 (¢) (12) of the int-
ernal Revenue Code in tete and this Amendment shall he adonted

to the By-Laws of Queen Creek Suburban Ranches, Inc, as Article
VII,




